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WHAT ARE THE RISKS? All investments involve risks, including possible loss of principal. Bond prices generally move in the 

opposite direction of interest rates. Thus, as the prices of bonds adjust to a rise in interest rates, the share price may decline. Special 

risks are associated with foreign investing, including currency fluctuations, economic instability and political developments; 

investments in emerging markets involve heightened risks related to the same factors. To the extent a strategy focuses on particular 

countries, regions, industries, sectors or types of investment from time to time, it may be subject to greater risks of adverse 

developments in such areas of focus than a strategy that invests in a wider variety of countries, regions, industries, sectors or 

investments. 

The comments, opinions and analyses expressed herein are for informational purposes only and should not be considered individual 

investment advice or recommendations to invest in any security or to adopt any investment strategy. Because market and economic 

conditions are subject to rapid change, comments, opinions and analyses are rendered as of the publication date and may change 

without notice. The material is not intended as a complete analysis of every material fact regarding any country, region, market, 

industry, investment or strategy.

Your clients should carefully consider a fund’s investment goals, risks, charges and expenses before investing. To obtain a summary 

prospectus and/or prospectus, which contains this and other information, visit franklintempleton.com.au. Investors should carefully 

read the prospectus before investing.
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